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READING RAILROAD WRECK

 DETAILS OF THE DREADFUL DISASTER
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_ AAUSING LOSS OF MORE THAN A
SCORE OF LIVES.

SECOND SECTION OF EXPRESS TRAIN
TELESCOPED THE FIRST SECTION,
WHICH WAS DELAYED BY A
COAL TRAIN—CONFUSION
oF ugmu.a
Reading, Penn., May 13—Daylight to-dsy re-
wealed last night's secldent on the Philadelphia
and Reading Rallway at Exeter as one of the
., most Adisastrous in the. history of the company,
The number of killed is at least twenty-elght.
- Fast express train No. 12, which ordinarily runs
through from Reading to Pottstown without stop,
was held up at Exeter by a coal train which was
using the crossover switch there. While standing
there awalting orders, a apecial through train, run.
ning from Harrisburg to Philadelphla on account
of Hartranft Day, and flled with excursionists,
came along and crashed into the rear cars of No.
13, wrecking two day coaches and a Pullman, and
erushing the lives out of many of thelr oocupants.
The special traln was runuing as a second sectlon
of No. 1%, allow'ng the latier about & minute's
headway, and the engineer, it is presumed, did not
see the red light which was displayed at the Exe-
ter station while giving orders to No. 12
At any rate, the engine came along under full
head of steam, and with the terrific momentum of

_ the welght of the heavily laden train behind it

erashed Into the rear of the walting train.
The rear day coach, the Pullman coach ahead
and the day coach forward of the Piullman were
reduced to splinters. The day coach behind the
smoker and the =moker itself escaped compara-
tively uninjured, and were later hrought down the
“ road and run to Phliladelphia
The engine and two cacs, with several baggage
ears, constituting what was left of No. 13, were
brought to this city. On them were a number
of slightly injured persons. Some of the dead and
wounded were taken to Norristown on a gpecial
train eent down from Reading for that purpose.
Excellent service was renierced by the members
of Company F, Pennsylvania Natlonal Guard, of
Norristown, in assisting the nurses sent from the
Reading Flospital.
STI08E WHO WERE KILLED.

PEATTT. B. Samuel, Conshohocken.
COULSTAS Ciptain John H., Norristown.

CAMM, 0, WiIT5Sm, Norristown,
x 4 nineteen years, of Pottstown;

BTER v . RE
ash;d',"lf\.e‘_- Lrcken and died at 8 o'clock this morn-
ingy
E:CHT Y. (At George C. M., Downingtown.
FILYAN, J. 12

HAFPORD, T (s Norristown
HOLY ES, Norman, n/hirteen-year—old boy
HOTELL C B

HL. HBERGER Harm_ Oulf Mils
SOTNEON, Johm, Hatbory

KTNTT. John K., Nomristen n.

3 AN, Michael, Germantow .

| B ', Charles @., Fort War .ington.
1a . ©. L, Harrisbu' .
w18, Willlam, Norristor 1.

s LlLY, Eimer, Hatbo o

SR"WGLUFF. John, Narristown.

£CCALL, George W . Norristown, aged sixty years.

STIEET, Captaln 3. T.. No. 18 North Twenty-steond-
at., Philadeir.ia.

FSOWER, Frenk D.. Norristown

STAHLER, Wiiliam, Norrigtown

TAYLOR, Joseph, Notristown.

THOMPSON, Harry, Neorristown

WENTZ, G. Henry, Norristown.

WHITE. Charles H.. Norrlitown,

YODER, Dants! H.. Tottstown,

Ons mar unidentified, padly mangled.

There were fully fifty persons more or less badly
injured. some of whom are expected to dle. The
rear cir of the first train was occupled prinelpally
by people living in Norristown, and this fact ac-
counts for the great number from that place In-
cluded in the list of killed and Injured.

The rear coach of the first section, In which

most of the killed were riding. was full of passen- |

Eers. every seat being occupled. Bome of them

heard the loud whistling of the approaching en-

gine of the second sectlon, and there was an at-
tempt on the part of some to escape from the car,
but in a second all was confusion and death. It

i stated that ten minutes after the regular train
left the statlon here the second section or special
followed. After the speclal had gone It was learned
that the coal traln, which was running ahead to
Moenocacy, had. not yet cleared the main track,
and the train dispatcher here declded to send a
precautionary order to the express train at Exeter,
and the opérator at that place was so Informed.
He fmmediately put up the ‘order signal’” an arm
sighal with a red lght, but it appears that just
ae the express came along the coal traln had
cleared, but the express shot some distance by the
station and started to back up to the station. The
train was running fest, and the engineer says he
stopped as soon as he could.” In the mean time,
the tower operator just below Reading was direct.
ed to display precautionary signals agalnst the
second sectlion, but whether they were observed by
the engineer is not yet known. At all events, the
train proceeded., and when it rounded the curva
just north of Exeter station the red slgnals of the
rear car of the regular express loomed up before
the engineer. He was making rapld tlme, prob-
ably forty miles an hour. 1t Is evident from the
speed that the second traln was making that the
engineer did not expect to find the first section
there, but far below that point.

One of the passengers, in speaking of the cause
of the wreck, sald: “It may have been all right for
the first train to back, but it seems to me that, in
view of the fact that the crew was aware that
they were being followed by anotber section, it
would have been prudent to have the train stand
where it had stopped and send a signalman back.
and not attempt to back up In the face of another
train with equal right of way.”

EXPERIENCES OF BENATOR PENROSE.

General E. Burd Grubb, of New-Jersey, ex-
United States Minister to Greece, and United States
Benator Bales Penroee, of Philadelphia, were among
the passengers on the Pullman car on the first
train. Both were badly shaken up, but neither
sustained any injury. Senator Penrose, when
wlamﬁ by a reporter regarding the accident,
“1 was on the ordinary traln, but escaped with
80 Injuries exoept a severs shaking up. The train
i» what {8 known ae the ‘Cannon Ball' express,
and the special extra section of it crashed !nto the
ordinary train. The regular train passed ‘he sig-
nal tower all right, but orders were given for it to
back toward Exeter, and this was done, and we
had only got back a short distance when the seo-
ond section crashed into the rear portion of our
train. It is sald that the second section started
within two minutes after our train started There
were & number of soldiers on the train, and 1 am
glad they were, for they rendered invaluable ss-
sistance In getting the dead and Injured fsam the
cars. '

“When the crash came I thought we w hav
been all killed. It was a terrific crash; pe:::g w‘er:
thrown in al] directions, and those who were not
injured by broken wood were more or less injured
by being bumped against the sides of the cars. The
scene was a most distressing one, and 1 shall never
forget it."

Harry Orrell, engineer of the second traln, who
escaped with slight hurts, sald he could not account
for the accident.

"We left Reading a little late," sald he, “and were
going at the rate of between (hirty-five and forty

_
—
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“breaks up”

COLDS
Open Cars

Open street cars may be all very well on
warm days, but In the sharp change to night air
and on ralny days they become veritable death
memmmm

any other single cause. Your greatest pro-
in to have a bottls of “T7" handy; Its

milas an hour, and everything to be all
right. Just befére reaching Exeter there is a curve,
After we had rounded it and had stralghtened out,
1 was horrified to see loom up & few hundred yards
abead the firat section. 1 Instantly roversed the
lever, but before I could stop the engine we went
fnto the rear of the train ahesd with & erash. My
engine ploughed through the day coach, which in
turn crathed half-way through the Pullman parlor-
car. The impetus of the collision sent the parlor-
car half through the day ccach in front of It I
414 not know where I was for a time. hut finally
discovered mysell imprisoned among twisted fron,
gplintered wood und broken glass. 1 got out of the
wreck unalded. How I escaped without more werd-
ous injury 1 cannot tell.”

Robert B, Brierly, an appralser in the smploy of
the United States Internal Revenue Department,

was peated In the through car, on the way from
Harrisburg to Philadelphia, Mr. Brierly, when scen
gwathed In

at 8t, Joseph's Hospital this morning.
tandages, sald:
l “Wa loft Reading in a happy and jovial mood,
chatting and Iaughing. When the train stopped at
Exeter we were somewhat surprised, having ex-
pected that we were on an express, We found out
in a moment that we were held up for orders, and
| kept on chatting. Buddeniy, 1 cannot tell how,
there was a roaring sound, a shriek as though a
hundred persons !n impending danger were shout-
ing for their lives. 1 started to turn arcund, and
the next Instant there was a fearful crash that I
shail never forget, and then I knew no more until

I felt some one carrying me from the car.”

“It was an experience that left: its mark upon

me,” added Mr. Brierly, pointing to his injuries.
STATEMENT OF SUPERINTENDENT.

Philadelphia, May 13.—General Superintendent
1. A. Swelgard of the Reading Railway gave out a
statemens this afternoon In which he places :?‘le
number killed in the wreck near Exeter .ast nignt
atl twenty-five and those injured ar filly In his
statement Mr Swelgard says: "The prime catse of
the accident was the pulling out of a drawhar on &
| soal train, whica was taking ths sida track at Eirds-
| boro to allow the first secion of tho exprees lr_dn
| to pass. On account of this drawbar having pu cd

out ounelderanle time wag lost in_coupling up the
| coal train, and it did not clear. Train No 1& (the
flist section) iert Heading ihiee minuies late .1_:.‘._6
ran by the block at kxeter Lie enlire length of the
train. but immediste.y hacked the léngih of the
train white the conducior was receiving his ordera
at ne Lelegraph office. :

“The block ahead then being clear, the
siarted, and just as It was going the speond se
cameé in co.lision with tne rear of the train

“The engine of the second section telescoped 1ho
Harrisburg voach its entire length and stopped with
the fronl of the engine in the tullman car. Tne
front end of the Puilriun car was also rr'u:lhtrl_l‘u
bty the car ahead. ‘The urst car of the second sec-
| tion was damaged to some extent, 5§ was the car
pext to it.  T'he engine of the secend rectlon was
baaly damaged.”

T.:’ret uf ‘mose kilied and thres of the Injured
| ware emploved in the United States Appraisers De-

partment in this city The empioyes killed were
Captain George C, M. Eichoits, vaptain C. .
Btroet and Elmer E. Behelly,

Captain Elcholiz wes born in Downingtown abaout
sixty-five years ago. He served throughout the
Civil War with the Unlon Army, and wns made i
captain for gallantry in action He was 4 mem-
ber of the Grand Army of the Republie, and had
always taken an active part In epublican poli-
! ties of the State. He was appointed an examirer

in the Appraiser's Department about 1884, and held

the positdon until early in ex-Prasident Cieveland's
second administration. He was reappointed soon
after the mlu{_urallnn of President McKiniey.

Captain C Street wae appointed In the Ap-
g{n}wr‘a Department early in the present year,

e was fifty-nine vears old, and left a widow. two
sone and a daughter.

E'mer E. Schelly was appointed a sampler In the

Appralser's office six months ago. He left & widow
and one child, - <
Linn Hartranft, a gen of the soldier whose mem-
ory wae honored st Harrisburg vesterday, I chief
of the Appraiser's Department, and a number of
employes attended the unvelllng ceremonies out of
respact to him.

Harrisburg, Fenn., May 13—Linn Hartranft and
other members of General Hartranft's family, who
were here to attend the unveillng of the equestrian
statue in Capltél Park, wers much affected by the
news of the rallway accident at Exeter. Many of
the victims were friends of General Hartranft, and
eame to Harrisburg te honor his memory. Among
those was Willlam Stahler, of Norristown, a mem-
ber of the Montgomery Hose Company, who ware
a badge that was worn at Hartranii's inaugura-
| tion as Governor. He was one of tha wealthiest
citizens of Norristown

Charles C. Leaf, of Port Washingion, another vir-
tim, was warrant clerk In the Auditor-General's
Department here. He was about forty years old,
and was uctive In Repubilcan politics in Montgom-
| ery County. A telegram was received thls morn-
Ing at the Department stating that the body was

frain
Hicn

taken out of a window of a wrecked passenger
coach.
MANY XNORRISTOWN RESIDENTS DEAD.

Norristown, Penn., May 13—The people of this

piace are much excited over the kiiling of thirteen
well-known eltizens In the wreck on the Reading
Rallway last night. 1In consequence the town Is
in mourning, and business {8 practically suspended.
Fifteen or twenty persons are conflned to thelr
homes with serious Injuries, and sixteen were taken
to the Charlty Hospital. Among those killed was
John Slingluff, chief of the Volunteer Fire Depart-
| ment, president of the Montgomery Nutlonal Bank,
iﬁ?aun Inspector and a director of the Reading
| Ilway.
\ Otlhers killed were elther prominent in husiness
clrmeb‘nr retired merchants. Among those Injured
| were Constable Amandus Garges, John M. E
i od sixty, Bupervisor of Upper Merion Tow
Charles H. White, aged fifty-two, Norristown; Al-
bert Harkness, aged forty-two, Oakland, Philadel-
phia, emploved in the custom house: Francis Tag-
gart, aged fifty-nine, West Chester, employed In the
App.‘n{sr;‘g epartment, Philadelphia, and Cap-
tain (., C. Eicholtz, Downingtown, a member of
the 5id Pennsylvania Volunteers. Charjes H.
White and Captain Elcheltz dled this morning
shertly after belng admitted to the hospltal, Thres
others are not expected to Hve,

Pottstown, Penn., May 13.—Mre. G. Warren Brad-
ford. of this town, was on the wrecked train and
had n narrow escepe from Instant death, She was
riding in the car just ahead of the Pullman. and
when the crash occurred she was hurled from her
The passenger who esal next to her wis

killed.

When Major Weaver's rellef train left the seene
of the wreck this morning., the wreckage was siill
far from being cleared up. The Pullman car,
which was in the centre of the wreck, had not
heen touched, and in it a number of bodles could
| stlll be seen, One of the men in the coach In front
| of the Pullmar, who escaped comparatively un-

hurt, sald tha* when he came to his eonses afier
| the crash he found himself lying along the em-
| bankment just opposite the part of the wreek in

which lay the remnants of tha Pullman. The mass
of broken and crushed timbers, with portions of
human beings sverywhere around, In his dased
|eondluun reminded him of a plcture he had seen

somewhere of Dante's Inferno, When he fully re-
coversd he saw 1ight before him an arm and leg
sticking out of_what had been the window af the
Pullman car. Tainking he might assist the un-
fortunate individual pinioned benenth, he began to
| ::.dwhen. to hin horrer, the leg came off In his
s,

| _John E, 8haner, of Harrisburg., who with C. D
!Hubb;rd. of Harrisburg, was In the smoking-car,
| escaped practically unhurt. Mr. Shaner sald:

"It was the most terrible scene 1 have sver
|Inoktd ugon. Th> wreck was indeseridable. Hu-
man limbs sticking out of windowa, with splin.

w driven through them, and dead

oy
fes plled In and around the wreckage, made a
slokening sight. The worst frature Wlll‘lf‘\!i' thers
was only ene doctor an the train. That wae D
| 3. K. Weaver, gurgeon of the First Brigade. N G
! Pﬂland he 4ld heroic gervice in relisving, tempor-
&urg:'r at least, the sufferings of thore who were in
i i e

E

|

'[ FATAL COLLISION AT UTICA

| ONE MAN KILLED AND WAGKER AND EXPRESS
CARS DEBTROYED

'F Utiea, May 13—The Speclal American Express,
i westbound, erashed (nto the rear of the Sauthwest-
| ern Special in the Central-Hudsen ward at this sta-
| tlen this morning ahout 2:3 o'clock. The Wagner
| car Pokanoket, two expréss ca.s and the eng'ne
Ior the moving train were telescaped, derailed and
| emashed. There were three passengers In the Wag-
ner car. Two escaped, but Harry Neat, assistant
| superintendent of the Wagner company, a resident
| of Buffalo, was so badly injured that he dled abour
| % o'clock. Other Injuries were confined to bruises
and shock from the foree of the collislon The
wreck immediately caught fire, but the Utlea Fire
| Department was summoned and controlled the
flames.
| The Southwestern Special, the traln that was
| seruck, In scheduled to run behind the other
| The towerman In the block signal station un":.ill;]s
| block was properly set. The engineer and fireman
say that the signals weré pot a:llnst them. The
dnmo is large, us the cars and englne were de-
moll , ard the contents of the two express cars
were troyed. Fortunately there weére no mes-
sengers In the express cars at the time of the acel-
1
]

Mr. Neat had been here to visit

Ahl. & member o{ the Andrew
re ASt avening.

My e
which played he NPT

Buperintendent Van Etter of the New:-York Cen.
’ tral Rallroad said yesterday that the collislon was
due to the carelentness of the engineer of one of
“the trains, who disregarded orders und signals and
ran into the traln shead of him.
Train No, 81, the American Express, Mr. Van
|Rtl¢a pald, left the Grand Central Statlon at §:15
o'clock Friday night, and the Southwestern Lim-

fted, No. 2, left twenty minutes later. A slight
accifent caused the express to stop a few mile
this side of Albany, and the limited passed it un
ved at Utlca at 2:80 n. m. Danger slgnals were

, Lo he apreeealt, Mhich A5 LN, ok
“car o

ﬂ'.‘-'l a8 the ﬂ was mh‘é‘. out of the sta-

INDUSTRIAL COMBINATIONS

INVESTIGATING THE WHISKEY TRUST.
TESTIMONY HEARD BY THE INDUSTRIAL COM-
MISSION

Washington. May 13.~The Whiskey Trust was
under investigation by the Industrial Commission
to-day. Charles C. Clarke, a distiller of Peoria,
1L, was the witness. He cutlined the history of
all combinations of distiliers in the United States
from 1572 to the organization of the present so-
called trust. The present organization, he sald, ia
a combination of the American Spirits Manufactur-
Ing Company and the Standard Distilling and Dis-
tributing Company. The two companies co-op-
erate, being controlled practically by the same
owners. Before the organization of the gtandard
Company the combination had not been sufciently
strong to hold up prices, but for the last year and
until the close of the present month the additions
made by the Standard Company had had the effect
of bringing up prices to A profitable margin. With-
in the last week or two, however, there had been a
reduction below the cost of production,

Speaking of the organization of the Standard
Company, Mr Clarke sald the method of getting
rival concerns In was to put a valuation on a dis-
tillery, pay the full value in cash and thén give
the owner the value in preferred atock and again
In common stock., The capitalists behind the
enterprisé aleo get the full amount of the valuation
in preferred stock and one and one-half timas this
amount in common stock. The witness aaid he
knew thie to be the methed of dealing with the
ownera of independent distilleries, for such an offer
had come to him direct, As a matter of fact the
distillery which he operated was, he sald, simply
leased, and had besn sold cut from under him, #o
that when his lease should explre he would be
compelied elther to go out of business or bulld,
He thought the present combination controlled
about 5 per gent of the outpul

Mr. Clarke believed that in the end all trusts
would fail of their own weight. and that no |egia-
jation was necessary to control them. Hpeaking
of the possihle advantages enjoyed by the com-
bination Mr, Clarke sald he could ngt say that the
trust had secured any better railroad rates than he
had “1 would not want to say that I had re-
celved any rallroand rebates.” he sald.

“Would you want to say that you had not re-
eelved ant™' asked Mr, Livingstone.

“That would depend upon what court 1 was be.
fore.”" wan the reply

i

INTERESTS TO COMBINE.
PLANS FOR THE ORGANIZATION
EFFECTED

GLUE
PRELIMINARY

Preliminary plans for the organization ¢f the
United American Glue Company were perfected yes.
terday in the offices of Guggenhelmer, Untermyer
& Marshall. The new company will have a capiial
of $35,000,000, of which $15.000,000 will be 7 per cent
cumulative preferred stock and $20.000,0% comimon
stock. The corporatlon will nenulre the plants of
the Armour Company, of Chicago; the American
Glue Company. of Boston: the DNamond Glue Com-
pany and the United Srates Glue Company, of
Milwaukee: the Delaney Company, of Philadeiphia,
and the Utrlted Tanners' Glue Company, which
controis the output of Newark and Kastern tan-
nevries.

Plans have already been arranged for the crec-
tion of a glue factory at Newark. The new ocome-

P . It Is sald, will control substantially all the
glue stock and raw material from which glue Is
manufactur+d, and will nlso own the new glua fas-

tory in Milwaukes erscted recently by Miwnukes

tanneries. The glue stock of the packing-house of

Armogr & Co. has beeri contracted for for fifteen

years. The new comparny will control the long-tline

contracts with all the great packers of the country.
it gt sttt

UNITED STATES FLOUR MILLING CO.
SUBSCRIPTIONS FOR THE FIRST MORTGAGE SIX

PER CENT GOLD BONDSE TO OPEN
ON MAY I7.

Subacriptions are !nvited to $4.500000 first mort-
gage & per cent gold bonds of the United Btates
Flour Miliing Company, at 162 and interest, the
lists to be opened on May 17 and to close on May
19 or eariler. Subscriptions will be recelved simul-
taneously at the ofMces of the Produce Exchange
Trust Company and McIntyre & Wardwell, of
New-York: the International Trust Company, of
Boston; Dean & Shibley, of Providence; Midden-
dorf, Oliver & Co., of Baltlmore; Tracy & Co., of
Chicago: the First Natlonal Bank and Tracy &
Co., of Milwaukea; the Union Trust Company. of
Rochester: the Buffalo Loun and Trust Company,
of Buffalo; the Trust and Deposit Company. of
Byracuse. N. Y., Winelow & Co., of Worcester,
Mass.; the Springfield Natlonal Bank, of Spring-
fleld, Mass.;: Francis R. Cooley, of Hartford, Conn.;
Kimberly, Root & Day. of New-Haven, Conn., and
John L. Willlams & Sons, of Richmond, Va. The
bonds offered are the balance of an issue of §7.500,-
000, of which 8,000,000 have been taken by the
vendors and at piivate subseription. The company
is incorporated under the laws of New-Jersey, and
has acquired the flour mills, elevators, plants
brands, trademarks, etc., of nineteen well-known
companies in different parts of the country, u[l
such Important centres as New-York Clty, Buftalo,
Syracuse, Milwaukee, Superfor, Duluth and Minne-
apolls. The aggregate capacity of the flour mills
in the combingtion is 45,000 barrels a day, and thelr
storage and elevator capaeity is 2,212,000 bushels.
thelr trademurks being protected |n forelgn coun- |
tries as well as in the United States. The value
of the various combined properties has been op-
pralsed as followa: Real estate of nineteen milis,
with machinery, water-power and elevators, 510.-
W0.000; personal property, brands, trademarks and
goodwill, $1.%0,000; carh workiog capitil. §1.260,000;

total, $16.000000, The offsel aguinst this conslsts of
First morigage 6 per cent gold bonds, § '
cumulative § per cent preferred stock, $5,000.000; |
common stock, $3,500.000; total, $16.000,600, Securities |
are reserved In the treasury of the company mi
provide for the acquisition of additional securities |
and property and to Incrense the working capital,

i deemed necessary. An Increase in productive

capacity, combined with ecorncmies [n operation, (s

expected from the consolldation of the plants

Yalden, Walker & Co.. nccountants, who have ex- | §

amined the varlous companies to be ahsiorbed, sub-
mil a8 statement of ecarnings of the various |
ertiea comprising the United Stules Flaur Ml
Company, shOwing an AZETeRate AVOrAZe Nt (o
ings of 2878 add one-half th siimnted ann
savings on the consolidation, $250.060: total, $1.3
$70.  Deduct: Interest on §1.500.000 thonds, $(330%
por cent dividends on 55,000,080 preferred stock, §
W00 7 per cent dividenda op £,500,000 common stolk
g:.’. O00; total, $895,000, leaving a net surpius of $171.-
o

The officers of the
George LUrban jr.: viee-presl
treasurer, Thomas A Mcln ; seoratary and as-
Elstant treasurer, Joseph A, Krow The dire:tors
fnciude Willlem A, Nash, precident of the Carn
Lxchange Bank: Turner A, Beall, president of the
Produce Exchange Trugt Company: Eugene Jones
president of the Hecker-Jonés-Jewel| Miling 'am-
pany; Clinton Morrieon, presideni of the Minne-
apoils Plour Manufacturing Company, Willlam
Dick. & director of the American Sugar Refning

are President
Jacoh Amoa; |

Company: Samuel Taylor. jr.. of Melntyre &
Waurdwell, Frederiek J. Middiebreok, of Bowers &
Bands: . Gerhard Moller, vice-president of the |

Hecker-Jones-Jewell Milling Company; Thomas A

McIntyre, of Mointyre & Wardwell; Ceorge Urban
§=.. president of the Urhan Millng Company and
prestdent of the Buftalo Loan & f?‘.-'nﬂ Campany

Jacob Amoe. of the Empire State Miils, of 8yia

cuse, 5. V.. Joseph V. Clark, of the New-Jerasy

Title Guarantee snd Trust Company, af lersay
City, and Chagles M. Warner. présldent of the
United States Sugar Refining Company, of Syra.
cuse, W. Y The trustée ¢f the company's mort.

gAgs |s the Central Trust Company of Naw-Y¢
tranf:er agent. the Praduce Exchange Trusre .
pany of New-York, registrar, the S8tate Trust Com-
pany. of New-York: counssl, Bowers & Bands, of
New-Yeork -
CHAIN COMBINATION UNDER WAY

Plaps tor the consolldation of the manufasturers
of 95 per cent of the machine-made chaln in the |
United Biates are sald to he under wav, Articles
of incorporation of the new company, which wil)
te known as the Standard Chaln Company, will, |t
was gnld yesterday, be flled next werk. Thée com.
pany will have a eapital of about $6.M0.000, ha!t
preferred stock and hal? common. Among the con.
cerng 1o be included in the consolidated compan
g—; “dltill.';tn k“'fi:.o-ihnuﬁ, nton, N A Lo

chmidt, York, Penn; Bower & Mallory. Isle,
Penn: Jones & Laughiin, Pl:tsbhurg; Hti\"‘!;”‘i:f;:
d-er?'n Hardware Company, Columbus, Ohla; Franz

Krein Manufacturing Company, St -

City Chsin Com anF_ .‘.'vl‘.’vr;.m'-;;uw'. ?f:lr} a;mra‘l’
Mixdorff-Kreln Company, of §t, Louls -
e
CAPITAL STOCK INCREABED
Trenton, N. J. May 11.—The Eleciric YVehlcls

Company. one of the concerns recently formed hy

:111‘:1! Widener-Elkins-Whitney syndicate, to-day
papers with the Secretary o o
{ts eapital stock from !10.%‘).0‘0 '!5! %lt;lo?nkzi"“.“

——

BAY BTATE GAR LITIGATION,

SUIT TO FORCE H. M. WHITNEY AND ABSOCIATES
OUT OF DIRECTORATE

Boston. May 13.—A bill of complaint was filed in
the United Btates Clrcult Court here to-day by
Carmon R. Iletfield, as a stockholder and {ncome
bondholder of the Bay Etate Gra Company, of
Delaware, co behalf of himself and ull other n;&ehv
holders and income bondholders of the Bay State
Gas Company, In a wsult brought to foree H l!
Whitney and his sssoclates out of the dlrocr.c;uﬁ
of the Bay State Gas Company of Massaohusetts, 1he
Boston Gas Light Company, the South Boston .l]|a
Light Company and the Dorohester Gan Light ¢

any, and to secura the cancellation of Lhe m,om-

iscussed contracts of the Massachusetin P‘l 'l‘j:;

Company and the Brook 3
Womiacies Just tentoaed —OmPeny With tha four

PRESIDENT AT NATURAL BRIDGE.

AN ENJOTABLE OUTING TAKEN BY MR.
AND MRS, M'KINLEY.

Hot Bprings, Va., May 13—The President and
Mrs. McKinley with a few friends visited Natural
Bridge to-day. They left the Homestead after an
early breakfast, and at 8:15 a'clock started on thelr
trip over the Chesapeake and Ohlo Rallroad In a
gpectal train which brought the party to HotSpring#.
The run was through a mountainous and wild coun-
try. Knowledge of the President’'s intended jour-
ney had evidently precedad him, for at each station
a group of men and women tried to catch a glimpea
of the Executive and his wife. Only oné stop was
made, and that to changs engines, at Clifton Forge.
There, A. J, Duncan, A nephew of Mr. McKinley.
joined thé party. No effort was made for fast
time, an intimation having been given that an sasy
run would be mare acceptable and comfortable.

Natura! Bridge was reached about poon. Hera
a large number of nondescrijt conveyances, from
a four-in-hand 'bus to a single saddle-horse, werse
gathered pbout the platform. The Presldent was
the first to alight, bowing to the people who had
assambled. Raln had fallen heavily In the night,
only stopping soon before the train arrived, The
clouds broke, leaving a clear atmosphere, which
permitted the enjoyment of the view offered by the
mountain ranges and valleys. The road, however,
was hadly waghed and deep in mud, so that it was
feared the rough ride would not be henefieinl to
Mrs. McKinley, who réemained in the car with Dr.
and Mrs. Rixey for eompany.

All along the three-mile drive to the bridge wers
negro cabine, and at each siood a group of men
and women and a band of children, who waved
hats and handkerchiefs as the carriages prased,
At & erossroad were a number of old-time Bouth-
ern negross, and as the President passed the old
vupncles” bowed their bare heads, and Mr. Me-
Kinley ralsed his hat

After entering the grounds of the Natural Bridge
property, the descent by A path iz steep and jagged
to the level of the stream which flows beneath the
arch, President McKinley took the lead, and pro-
cesded so briskly over the stones and slippery
places that he was soon far in advance of the re-
malnder of the party. Directly beneath the road
of rock were assembled about fifty young women,
pupila at the Hollins Beminary, near Roanoke, Va,
who were there on an excurslon. Tha Fresident

| stopped for a few moments as he reached them,

and they were ‘niroduced and shook his hand.

A curious freak of nature directly In the centre
of the dome was called to the President's attentlon,
This Is a distinet impreesion of an eagle, with out-
stretened wings, made by moss and rock stalned
by the action of waler,

Afr. MoKinley was groatly impressed by the
v, and oo expressed himself several times.
ent to the level of the roadway was hard
work, but it did not appear to affect the Pres
except that he became somewhat heatod,
After an inspection of the cottage first owned by
Thomas Jefferson, which stands at the end of the
bridge. and a look down the ravine from the top of
the bridge, the pariy drove back to the train. As
the President's earrlage was driven awny the semi-
nars giris gave several hearty college cheers. Mrs.
Mekinley was watching at a car-window and
vaved her hand to the President as he cama up.

Tha star: for Hot Sprinas was made at 2:15, and
luncheon was served on the traln. Hot Springs was
reached at 6 p. m. Those In the party were the
President and Mra. McKinley, Becretary and Mrs.
Gage, Mr. and Mrs., P, B. Shumway and Willlam
G. Homg, of Chicpgo; Mr. and Mrs. J. G. Schmid-
lapp and Edward Colston, of Cincinnati: Fred
Siprry, menacer of the Homestead, and Mrs.
Storry: Assintant Secretary Corlelyou, Mr. Barnes
and A. J. Duncan, of on Forge.

PSS
YR, STEVENS'S NEW YACHT LAUNCHED.

Chester, Penn., May 13-—~The yacht Alleen, huilt
¢or Richard Stevens, of Hoboken, N. J, was
launched from Roach’'s shipyard this afterncon at
2 o'clock, The boat is modelled after the yacht
Allesn that was sold to the Government in the
@panish-Amarican War, and has a total length of
150 feet, 20 feet beam, and s 10 feet deep. SBhe will
be driven by triple-expansion engines, and Is ex-
pected to make sixteen knots an hour.

e
IN BANERUPTCY.

PETITIONS

Max Freeman, stage manages and actor, living at
No. 31 West Twenty-third-st., has filed a petition
in bankruptey. Mr. Freeman was stage manager
tor “Mother Goose” at the Fourteenth Street Thea-
tre. which closed down a few nights ago. and
whose manager, Junius Howe, filed a petitlon on
Thursday, The only ussets of Mr. eémMan are
his clothes and $3%0 salary due from Messrs, Howe
and John Felts, which ¥ put down as of nominal
value, His labilitles are 35,450, dud to forty-elight
creditors, for loans, ries. rent, tmerchandise,
costumes nnd music, Among the creditors are
George Latham, $2.000, loins and clothes, and Fran-
cls Wilson, $330, judgment

Emil Alter. a clerk, living at No. 207 East Fifty-
seventh-st., has filed a petition in bankruptey, with

Habilitles $19.140, and nominal aseets, $741, in old
arcounts. All the debts were contracted In Newark
in 1854, when he was In the jewelry burinees.

Albert Goldston, salesman, of No. 38 East Sixty-
fifth-st., has filed a petition In bankruptey, with
Habiiities $12.575, and no asseta. He falled In Chi-
cago in 1806,

gt
® 10CAL BUSINESS COMPLICATIONS,
Duke, MarMahon & Co, Importers of handker-

chiefs, st No
ness at Boifast, Ireland, under the styie of John H.
Duke & Co., made an a=signment yesterday to

Thomas Yoynsg, of No, 15 White-st,, without pref- |
erence. The partners are John Henry Duke, Ben- |

Jamin MacMahon, Lis son-In-law, and John ¢, E,
Chambers, all of whom live at Rutherford, N. J.
Mr. Duke @14 not sign the deed of asslgnment, but
it was signed far him by Mr. MacMahon, Mr.
Duke has been in thls line of business for about
farty years, both In this city and in Belfast. Mr.

MacMuehon hag been a partner for a long ume, and
My, Chambars became s partner on Feéhruary 13
J wileh time they reported a capital of $45 000

i i, their attorneys, sald that

tie! & Hir
t was coussd princlpally by losses

the Custom House, thelr goods depreciating con-

siderahly in value on that account. and also by
genersl deprecintion In the valus of their stock. A3
gonn as an luvenwery can be made of the asseta o

meeting of creditors will be called and an offer af
compromlss made. The labilitles ave about 300,-
. The assetg are nearly as much, ronsisting of
a Inrge stock of gonds n stere and in bond, also
goods in Beifast, outsianding accounts and some
cash. Thev also sald tkat Mr. Duke has been H1
for some time past, and that is the rearon he did
nat personally stgn the deed of assignment.

Justles Scott of the Supreme Court has appointed
Henry (3. Schrenkelsan temporary recelver of the
Arlon Cabinst Company. manufascturer of musieal
ecabinets, at No, 501 to 87 West Fiftieth-st,

of Martin ¥ Schrenkeisan, president, and Joseph
Huber. a director, In proceedings for a voluntary
Alssolutlon of the company. The company was in-
eorporated on August 18 1558 with a capith] stock
af 20 w00 of which $15000 was Issued. Business did
we profitahle, the Aull sesson I8 at hand. and
Lt ;r‘{-]!':'rn:\ for the recalver was made to pre-
serve the a=ssis until the huiay ssason begins, when
much batier prices can be raalized. The asasts are
nominally 912010, of which 5945 la on merchandjse
which is not marketahls now, and
are MAN

Justice Bcott of the Supremes Court has appointed
Thomas P, Wickon recalver of the Mercantile Ben-
efit Association af the Clty of New.York. whose
office was at No. 03 Naseau-st,
§.000, and granted an order dissoving the corpora-
tlon. Proceedings for digsolution wers bhegun last
;;é‘n It was corganized In 1877, The asgets are

Justica Beott of the Supreme Court has appointed
Arthur A Swany. of Yonkera, recelver of rents of
the property at the northeast corner of Oné-hun-
Aved-and-fourteenth-st. and Lencx-ave., In a sult
bhrought by Andrew Brose againit the Méatropolitan
Eullding Company. of No. 111 Fifth-ave, an
othiers, to forsclase Ao mortgage of §22.500.  Prior
morigages on the proper'y aggregate 190,000, The
reat rall s $1.8% a month. Mr. Swany |8 tregsurar
of the defendant company

Judgment. for 38300 was enterad yesterday against
E RN Ames Hies, of Croton, N. ¥, In favor of the
Chatham National Bank Mr Hiss was a director
of the Smith & Etevens Manufacturing Company, of
this r-.!i-. The bank loaned the company money in
1#91 and 184, and recovered the fudgment against
him as n director becasuse the company falled to fAle
an annual report in January, 1505,

—— s — e ——— e —

INCORPORATED AT ALBANT,

Albany, May 13.—These certificates of Ineorpora-
tion were filed to-day with the Secretary of Btate:

Corporation Trust Cnmpnnf‘ of New-York City;
capital, 81,00, Directors—Richard W. Freedman,
George W. Mark and J. Sterling 8t. John, of New-
York Clty.

The Westzhester Chemical Company
vernon, ial, 810,000 Directors—i(:
Perk, of New-York Cliy; Thomas D,
Witlam M. Peard, of Mount Vernon

The Unjversal Wondenware ﬂomdmnrl'. of Harrls-
ville; capital, $12.000. Directora~W. B De Billier,
John B, Pressenger, of New-York City, and Fred-
erle P. Clement, of Rutland, VL

Whitestown Waterworks Company,
boro, Onelda Caum{é capltal a&
Henry W. Miller, fijam I,
Kern of Utlea; Willlam G. 8
bett, Charles 1. Willlamson
ten, of Whitesboro,

of Mount
aries V.
Noble and

of Whites-
Directors—
Lewis, Lesile W

21 White-at., who are also In busi- |

thele goade .hﬂl-,g detained a long time In |

with
an affes 4t No. 22 Unlon Square, on the application f

the Habiiities |

vth a bond of |

| HE WwAS BENT ON MURDER.

A MANIAG CAPTURED WHEN ON HIS WAY
TO KILL JAMES M'CLENAHAN AT HIB
HOME IN PORT CHESTER.

Qeorge Buxton, who Imagines that he I8 & mam-
ber of royalty and has £1,000000 to his credit in
the Bank of England, s In the hands of the police
of Port Chester, walting to be transported to tha
insane asylum in Poughkeepsie. The man Wak
captured early yesterday mo:ning by Sherift Will-
fam V. Molloy of Westehester County and two
deputies, while he was on ui® way to assastinate
his employer, James Me¢Clenahan, a well-known
horseman and president of the Mutual Bank and

4

W

The Financial World.

No ¢ontingency which could be classed
the improbables has been more inlked of n
Wall Street in the past six months than this.
“What would happen to this market If anything
occurred to Governor Flower over night™ Oy
and over again one has heard this questiop
mooted around the ticker In the commission
houses; and the answer was usually a signifieant
gesture, or frankly that the market would go tn
the deuce. When the contingency hecams g

-~

the David Btevenson Brewing C ny. The
Sheriff and his deputles had been secreted In the
house all night to catch the madman, but eould
do nothing until daylight. Then they saw him ap-
proaching with a double-barrelled shotgun, with
which he attempted to defend himsalf agalnat capt-
ure. He was finally approached from the rear and
overwhelmed before he could discharge the weapon.
He fought the deputies dosperately, and was 20
violent that he had to be nhandeufted and tied In
the wagon which took him to the pollce station In
Port Chester.

The madman |5 an Englishman, about forty-

saven years old, and has been employed “o:

gardener on Mr. McClenahan's  estate.
Thursday he became [nsane and refused to
work. He went to the home ot Superintendent

Martin Lyon, where he had quarters, and put on
his best clothes and came downstairs, where he
tried to make love to Mr Lyon's daughter, Miss
Anna Lyon, who he thought waa Miss McClenahan.
He offered Miss Lyon his watch i{f ghe would marry
him. When Mr. McClenahan came home In the
evening and heard of the gardener's actions he dis-
charged him and had him sent 10 the rallroad sta-
tion, where It was expected he would return to
New-Tork. The man returned to Porv Chester on
Friday night, and meeling the coachman in the
barp threatened to kill him. He carried a large
pacikage, which he unrolled. In the package was

he
a double-barrelled shotgun. Running through t
barn the frightened coachman aroused the 3room:
who was asleen In the harness.room. The :fard
vantg, arming themselves with pitchforks, hur
across the lawn and aroused Mr. Lyon. e
Just at that moment Sherlft Molloy and a friend,
who were making a call on Mr, M-:(':lemhu:’. dro
through the lodge gates and were appealed to ;
the rightened servants for protection. The Sher t
telephoned to Port Chester, and Deputles Cook alrt‘h
Bell responded at once. Arming themselves wh
revolvers and pitchforks, the ponse led hylt o
Sheriff. made a thorough search of the premises,

Biixton could not be found.
mglr. u;tc(,'la%onhm and his wife came home later

n the evening, and were so a
leil wos kegz. ‘About 4 o'clock in the morning
the man was saen approaching the house, carr{llng
the gun. His course was toward a veranda whic
adjoins the sleeping apartments of Mr. and Mrs.
MeClenahan. tlv.’Jna of tlha coachmen was sent out,
ueceeded In geting
::g :h»n the deputles stole up behind him and
selzed the sun. he maniac fought desperataly to
retain it, saying that he wanted to kill the entire
tamily, as they had b thered in_ hir love affalrs.
e was finally overcothe, and Deputy Cook put
the handeuffs on him, whicn ended the struggle.
Yesterday morning Buxton was examing D:i
Mead and Stafford, who declared him insane, &
Judge W. F. Wakefield committed him to the asy-

oughkeepsie.
Iugu;l:oﬁo?s‘a n:tlve of Essex, England, and has
been here only a short time

e
A YEW ORDER INCORPORATED.

IT 18 CALLED THE "SETTLERS AND DE-
FENDERE OF AMERICA”

Thers was filed in the office of the Becretary of

State and of the Clerk of New-York County, on

the 2024 anniversary of the landing of the first

pettlers at Jamestown. yesterday, a certificate of
incorporition of a new hereditary-patriotie order,
the “Settlers and Defenders of America.” having
the usual objects of such organizations. Its cor-
porators are Walter 8. Carter, Robert D. Benediot
and William B. Davenport, of Brooklyn: Willlam
De Hertburn Washington, Podney 8. Dennis, B.
Victor Constant, Rebert Endicott, Henry Melville,
P. Tecumssh Shermsn, Everett V. Abbot and
Grenville B. Winthrop, of New-York: Ralph E.
Prime. of Yonkers, and Edward F. Dwight, of
Irvington-on-Hudson, who, with Charles W, Has-
kins, John L. Sutherland, Jared W. Bell, Cas-
slus M. Wicker and Frank H. Partridge, of New-
York: Eljah R. Kennedy, Edward H. Hobbs,
Frank Squler, Walter L. Wellington and Winthrop
M. Tuttle, of Brooklyn: Henry C. Brewster, of
Rochester: Harmon Pumpelly Read, of Albany:
Hcsea M. Knowlton, of New-Bedford, Maas,; Will-
fam Waldo Hyde, of Hartford, Conn.; Alden Free-
man, of East Orange, N. J,; James M. Flower, of
Chicago, 111, and Reginald Henshaw Ward, of
London, England, constitute the Board of Man-
agers for the Arst year.

t differs from exleting socletles in this, that to
be admitted to It a Eerson mu=t not only have de-
scended from one who was & settler In one of the
thirteen Colonles In the first generation of its set-
tiement, but he must also be eligible through an
ancestor who performed either civil or military
Colonial mervice, as well as from one who per-
tormed lke service in the Revolutionary War. No
elaim of eligibility through descent from a settler
or from an ancestor who rendered Colonial service
will be valid, however, unless the descendants of
suich ancestors were patriots in the War of the
Revolution,

— e e
T0O SELL GILES BUSHNELL HOMESTEAD,

| AN OLD LANDMARK OFFERED THIS WEEK
| AUCTION.

An o!d landmark ls to be sold at auctlon on
| Thursday. It Is the brick dweling-houss at No.
i 21 Fourth-ave., which waa the home of Giles Bugh-
| nell. The house was bullt in 1830 by Mr. Bushnell,
| who had acguired a fortuns [n the tortoise-shall

AT

| business.

(lles Bushnell was the lifelong friend of Peter
| Cooper. At the time that Mr. Bushnell hulit this
| house few buildings were (o he seen in the nelghbor-

hood. He Intended it for a summer home, his
| wilntér home being In lower Broadway. The owner

was int=rested in frult culture, and had an ex-
| tenslve grape arbor on one sids of his house and
| an apricot orchard on tha other. One old quince
tres behind the house |s all that now remalns of the
old merchant's shrubs and trees
‘The Interior of the house has not been changed
| sinee Mr. Busionell's death, at the age of sixty
| vears, at the heglnning of the Clvil War,

Mr. Bushnell's unmarried daughter disd In the
ald homestgad two years ago. Mr, Bushnell al-
lowed the First Calvary Chureh to bulld & chapel
| on his irounds. and for some time the minlater

Aonned his robes for service In the old mansion,
where the vestments and allver Tiue of the church
were also deposited for safekeeping.

Mr, Bushnell was worth about 000 at the time
of his death. and had acquirad much real estate.
| The houss has hean unoccupied the last two years.
e

FOUNDERS AND PATRIOTS ELECT OFICERS

The annual meeting and eloction of ofMcers of
the General Court of the Order of the Founders
anil Patriots of America tonk place in the Gov-
| srner's Room, at the City Hall yesterday after-
noen. Thers wers presant ahoul twenty-five mem-
Yers, reprasenting New-York., FPennsylvania, Con-
nectieu: and Delaware.

The sl#ction resulted as follows: General Stewart
L. Woodtord, of New-York. Governor-General, re-
elected: Captaln Samuel Emlen Melgs, U. 8. A,
of JPennsylvanta, deputy governor-general; Charles
Mather Glasiar, of Connectleut, secretary-general:
Samusl Victor Constant. of New-York, freasurer-
| general; Willlam Raymond Weeks, of New-York,
1 attorney-general, re-slected; Willlam  Anderson

Mitehsll, of Now-York, register-general: Willam R
Eastman, of New-York. historian-general, and the
Rev. Daniel Fraderick Warren, of New-York, chap-
jain-general, eouncillors-general for one year. James
Jerome Belden, of New-York, Charles A. Jowell,
of Connesticut, and Major Francis Lowell Hills, of

Delaware, Franklin Whatstone Hopkins, of New-
Jersey., was elected a councillor-general to serve
three years.

Only those are eligible to membership In the
arder who are lineally descanded In the male lins
of either fannr({rorn ah ancestor who settled in any
of the original Colonles now Included in the United
Btates of America, from the settlement of Jamea-
town, May 13, 1607, to May 13, 1457, Inclusive, and
whose Intermediate ancestors, at the call of the
Colonists, adhered as patriota to the causa of the
R-n"du}m".” War ussell Sage I8 A member of

& order

DE WITT ©. LAWRENCE'S WILL ADMITTED.

The will of De Witt . Lawrence has been ad-
mittéd to probate. Yesterday Surrogate Varnum
handed down & decislon In which he says that
while It is undouhtedly true that the testator was in-
sans when he died the svidence adduced at the hear-
ugs does not show that Mr. Lawrence did not have
testamentyry capacity when the will was executed.

Mr. Lawrence was a well-known fAnancler of
this clty, belng & member of the brokerage and
| banking firtn of Lawreace Erothers, Ho died in the
| Middietown Insane Asylum, in 188, and left & will

dated Moy 9, 1857, by the terms of which he gave

| the Income from $50,000 to hia wife for life, and at
! her death the principal was t ¢
| M. wiences second 'mvtf'o'togl‘f:wr&\..

| will woa made, was Mrs, Loulsa ton, whom he
| married In Geneva t ¢ execu
| he Wil One chid W8 bora of the meyriae:

born o ma
nd to it will go the estate, .
fg. 4 e en as provided by "

soan as the will

been flled for
the fi:
(.t dasigniera ot . Liwrence by’ e

Aden reality. when peopls picked up their
morning paper and found that the man arounq
whom the great bull speculation had centeraq
had gone down under the tremendous straln,
there was no time or room for Indulgence in'
feelings of sorrow. It was every man for his
own house. What everyons who was carrying
securities had to ask himself, what every com.
mission broker with an office full of customers
had to think of, was: “How do I stand?' Ning
tenths of the offices were on the bull side, as
must be the case when there ls a great bull
speculation running. Only lately had there de-
veloped enough division of opinlon about the
future of the market as to make a short in-
terest, and this was limited. It was, in faet,,
limited in the mein to Mr Keene's following,
that gentleman having for some time past coun-
seled that the market was too high, and had
outrun conditions. To the extent that there was
a short interest, it was a bull factor; as it was
certain that every short would be bought in
But the universal question was as to where the
market would open? The more experienced n
these matters predicted that the opening prices
would bé the lowest of the day. This was gen-
erally the case. '

It was impossibla that thers should not be g
flood of stock thrown upen the market at the
start. The state of the commission houses made
this certain. It was also supposable, Indeed cep.
taln, that the powerful combination of capital-
{sts centered around Gov. Flower, would have
utilized the hours between his death and the
opening of the Exchange, to make their prepara-
tions for this. What was uncertaln was how
far thelr buying would suffice to stay the oncoms
ing flood. What sort of an opening It was may
be surmised from the fact that B, R. T, sold al-
most simultaneously in the wild crowd at 110
and par; Federal Steel at W and H0: Peoples®
Gas at 112 and 101; Steel Wire at 50 and 058;
while numerous other stocks In which thers
were no such crowds making simultaneous
trades, opened five to ten points below Friday's
closing prices. In less than ten minutes the
rally game. Thereafter till the close, the mar-
ket heaved and surged, and finally wound up
rather steady, with not nearly so much net
for the day as might have been anticipated.
The rallroad stocks had comparatively lttle
part In the affair. A list of these, standing
alone, would not Indicate there had been any
serlous commotion in the market.

The heaviest buyers of the Flower stocks,
Brooklyn Traction belng the chief, were the!
house of Flower & Co. itself and houses most
closely connected with it. One of these alone
bought 28,000 shares of Brooklyn at the opening.,
It may be well understood that the big capl-
talists had prepared themselves. Offers of as-
sistance to Flower & Co. were enormous. The
richest men in the country pleced thelr means at
its disposal. But as a matter of fact, the house
Aid not need {t. In the first place, it has not'
been carrying nearly as much stock as Is com-
monly supposed; having considerably lightened
its holdings of late. Secondly, It has always
been the rule with the house to require ampls
margin, from big and little. It took care of all
its customers yesterday. They were all in-
formed hefore the opening that no matter how
the market went no man would be sold oul,
whatever the state of his account. The house
was able to buy as It did yesterday because It
had previously distrihyited such large amounts
of the stocks it had held. Where there are any
largs bunches of these stocks still lodged, they
are lodged where they are only a drop In the
bucket of thelr holders’ wealth,

The Governor has gone, and with him a great
personality from Wall Street. He was one of
the most popular leaders we ever had there.
He loved to he In a crowd, to have everybody
round him feellng happy: and his disposition
was such that he could get along with anyhody.
This pecullarly fitted him to be the centre of
combinations of strong men, who without this
easy going and happy dispositioned personality
linking them together, might have found it hard
to act unitedly. It is matter of fact that the
combinations made in the Flower office In the
past two or three years have been the strongest
ever made in Wall Street. It was his strongly
optimistic temper which carried him, and the
men with him, Into extremes of speculation
which alarmed many people of less sanguiné
temper. But the Goveruor could never see any-
thing but the bright side: yet withal he did not
lose his shrewdness. He never himself took on
a great load of stocks: and he waa often sup-
posed to be carrying lnes of them which in fact
he had judiciously parted with. .

He has gone—and the question which Wall
Street Is already asking is, who shall be his sue- :
cessor? Who shall take up the ravelled ends of
combinetions. carty to completion the unfinished
schemes, hold together the varlous interests’

| There I8 a singular unanimity of opinion that

Mr. Anthony N. Brady is the man. It I8 sald
that the whole scheme of the Brookiyn Traction
enterprise is his. Mr. Brady Is very unlike the
man he Is to succeed, if he is to succeed He is
very reticend, shrinks from publicity, does not
like to ses his name In the papers. He hns the
quiet manner. the low volce, the unruffied tem-
per. of a once great leader In Wall Straat, His
business associates say he is "4 white man all
through.” His ability as a projector, a4 L
thinker out of problems, and as a diplomat in
the spherd of husiness, |5 heyond question. It
was he who once astonished hig fellow directors
In a certain company by getting with the utmost
ease an agreement (rom Mr. Gould which they
sald was impossible to ba had. Mr Brady s &
charming man to meet—charming because he i |
one of thoss who can rafuse a request more
gracefully than many men can grant one. 1t he
has to gay no to vou, you actually feel sorry fof
the distress he suffers at being unable to help
you in the matter.

No man I8 necessary. therefore Governor
Flower waa not necesgary to the continuance of
& bull market, if general conditions warrant
such a market It is uselezs, however. to dls-
guise from ourselves that the Governor wa# the
head and front of s speculation which had gone
e far a8 to alarm the more conservative; and
the surest proof of it is the shock the market re
celved on his sudden death. He simply worked
himself ts death in carrving it on. There fano
reason to think that precedent will not rule now ¢
-—the market after its first feverish breaks
raliles will decline. Slowly It may be; but tor
very many of these stocks the lowest prices
yesterday will be reached again, and something
ulow them. Prices will have to get closr to
conditions—stocks must sell again more.
in accord with the dividends they pay.

CUTHBERT MILL&

the will was executed thelr
leging (hat whe e vl was mxaciisd Cinduly e
fluenced. I it

%

MARY POWELL TRIPS TO BEGIN.
The magnificent, swift Hudson River
Mary Pa::uvlummmmwmwﬁ'
m«mmln@y.mnmmw
M,-.:;oﬂm l\lm;'u 36 p. ol:.. and West
Twent ) . At 38 p. m.
Desbrosses-st.. 1:46 p. m., West Twenty-second-
st. 2 p. m. will be made at Cran-
stons, wmmummw i
burg, Milton, Rondout and Kingeton.
In the last winter the was thoroughly Teae.
vated throughouts ¢ g




